Proxy Voting Policy
1. Overview
Allard Partners (“Allard”) provides investment management and advisory services to private investment
funds and managed accounts (collectively “Funds and Accounts”) and invests the assets of these Funds
and Accounts in securities issued by public issuers (“Securities”). Given that Allard has authority to vote
proxies relating to such Securities on behalf of the Funds and Accounts it manages / advises, Allard is
viewed as having proxy voting authority and has adopted the Proxy Voting Policy (the “Policy”). The
Policy is reasonably designed to ensure that Allard votes proxies in the best interest of the Funds and
Accounts managed / advised by Allard.
This Policy sets out measures and procedures for:
(i) monitoring relevant corporate events;
(ii) ensuring that the exercise of voting rights is in accordance with the investment objectives and
policies of the relevant Funds and Accounts; and
(iii) preventing or managing any conflicts of interest arising from the exercise of such voting rights.

2. Responsible Investing
The exercise of voting rights is a core component of Allard’s fiduciary duties as responsible investors in
the Securities, and further incorporates Environmental, Social and Governance (“ESG”) factors into the
investment process.
Allard believes that improved corporate decision-making and corporate governance may be achieved
through the exercise of voting rights. As Allard considers ESG factors to have an impact on the value
of the Securities, Allard may take into account ESG issues when voting on behalf of the Funds and
Accounts.
Allard aims to vote on all possible resolutions and inform all Securities of its voting decisions. However,
there may be instances when Allard may not exercise a voting right and / or may not inform Securities
of its voting decisions.

3. Monitoring of Corporate Actions relating to Securities held within each Fund and Account
Allard is responsible for monitoring corporate actions relating to proxies notified to Allard by custodians
of the Funds and Accounts and actioning in accordance with this Policy. Due to the inevitable time lag
between the announcement of a corporate action and receipt by mail of related forms, Allard will aim to
minimise reliance on paper-based notifications of corporate actions.

4. Exercise of Voting Rights
The general policy is to vote proxy proposals, amendments, consents, or resolutions relating to
Securities in a manner that serves the best interests of the Funds and Accounts managed / advised by
Allard, as determined by Allard in its discretion, taking into account relevant factors, including but not
limited to:
• the impact on the value of the Securities;
• the anticipated costs and benefits associated with the proposal; and
• customary industry and business practices.
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Allard’s policy on the exercise of voting rights associated with the Securities is that decisions on the
exercise of votes and corporate actions should be made in a way that maximises the value of those
Securities for the Funds and Accounts and their investors. Allard is best placed to make these decisions
as part of its overall responsibilities for managing / advising the Funds and Accounts’ Securities.
Allard shall accordingly be responsible to exercise the voting rights in the way that it believes best
reflects the interests of Funds and Accounts and their investors and shall ensure that it always acts in
accordance with the investment objectives and policies of the relevant Funds and Accounts

5. Conflicts of Interest
Allard recognises that conflicts of interest may occur in relation to the management / advisement of
Funds and Accounts and where the potential for a conflict exists, its policy is to minimise any adverse
impact on the relevant Funds and Accounts or their investors either by avoiding the conflict or by
disclosing it in the relevant documentation, as appropriate.

6. Record Keeping
Appropriate records of the exercise of voting rights or the actioning of corporate events by Allard are
maintained in order that Allard may respond to specific information requests from investors in relation
to specified issues.

7. Investor Information
A summary of the Policy outlined above is available via the Allard Partners company website at:
https://www.allardpartners.com and to investors upon request.
In addition, information on actions taken by Allard or by its delegate on the basis of the Policy outlined
above shall also be made available to investors upon request.
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